Response to the Queries raised in the Pre-Application Conference held on 1st June 2010 for the Development of IT/ITES SEZ and Gems & Jewellery SEZ projects at New Delhi
The replies to queries raised by the prospective Bidders at the Pre-Application Conference held at Hotel Janpath, New Delhi on June 1st 2010 regarding the above mentioned projects are provided below. All the prospective bidders are requested to refer to these replies, clarifications before submitting their applications. 
	S. No
	Applicant’s Query
	Response/Clarifications

	1
	What is the minimum Equity contribution that needs to be maintained in the Proposed Special Purpose Company (SPC) by the Lead Member.
· Technical Criteria

What is the minimum Equity contribution that need to be maintained in the Proposed Special Purpose Company (SPC)  by the Consortium Members whose Technical Criterias have been considered

· Financial Criteria

What is the minimum Equity contribution that need to be maintained in the Proposed Special Purpose Company (SPC)  by the Consortium Members whose Financial Criterias have been considered


	A minimum of 26% (twenty six per cent) of the subscribed and paid up equity of the SPV shall, at all times till the fifth anniversary of the date of commercial operation of the Project be held by the Lead Member
A minimum of 10% (ten per cent) of the subscribed and paid up equity share capital of the SPV shall, at all times till the second anniversary of the date of commercial operation of the Project, be held by the Consortium Members , whose Technical experience and net worth shall be considered for the purposes of qualification and short-listing of Applicants for the Project in terms of the RFQ

For details, please refer to Clause 2.2.2 (A), 2.2.2 (B), 2.2.3 and Clause 2.2.5 of the RFQ


	2
	In what form the Equity of 26% shall be contributed by DSIIDC in the Proposed SPC
	A cashless Equity of 26% shall be maintained by DSIIDC in the Proposed SPC


	3
	Whether the Private Developer is allowed to sublease the Land in the Gems & Jewellery SEZ 
	The Sublease/Sublet of Land is not allowed.


	5
	What is the FAR for the Proposed IT/ITES SEZ and Gems & Jewellery SEZ projects
	The allowed usage in the Processing and Non Processing area for SEZ shall be given in the Request for Proposal Stage (RFP) stage.  Tentative FAR under Master Plan of Delhi 2021:

a)  Residential-Group Housing :  FAR  200

b) Industries-(in flatted group of Industries :  FAR 150 

c) Commercial Centers :  FAR

(i) Convenience Shopping Centre – 100

(ii)Community Centre / Non Hierarchical Commercial Centre - 125



	6
	Who will approve the Drawings/ Project plans for the Proposed Project while implementation stage
	The details regarding the approvals shall be made available to the Shortlisted Bidders during the RFP stage

	7
	What is the Construction Time Period allowed for the Project
	The response shall be given in the RFP stage

	8
	Has any Marketing Study been conducted by DSIIDC for the Proposed Projects. 

Can this be shared with the Prospective Bidders
	DSIIDC has conducted the Feasibility Study to assess the commercial feasibility of the project.

The Private Developers are advised to conduct their independent assessment of the Projects

	9
	Can the Land given by DSIIDC be Mortgaged to the Lenders for raising debts/finances?
	Mortgage of the Land is not allowed.  However, bankability of the project will be ensured through  adequate provisions for raising debts/finances in the Development Agreement to be issued to the Shortlisted Developers during the RFP stage

	10
	Can a Private Developer/ Consortium be allowed to bid for both the SEZ Projects? 
	 A maximum of one project shall be awarded to the single Private Developer/ Consortium bidding for both the projects.


	11
	Has DSIIDC arranged for the Trunk Infrastructure needed for the Projects in relation Water Supply, Power, Sewerage and Water Disposal etc 
	DSIIDC has already appraised the concerned Government Agencies/Departments/ Authorities regarding the proposed SEZ projects. The dialogue has already been initiated with the Government Agencies/Departments/ Authorities for provision of Trunk infrastructure.

More details shall be made available to the Shortlisted Bidders during the RFP stage

 

	12
	Whether the Formal Approval from Board of Approvals of Ministry of Commerce and Industries has been obtained
	Yes. Formal Approval was accorded by the BoA of MoCI dated 15th December 2009

	13
	The Minimum Guaranteed revenue becomes due and payable? Is it from the date the complete SEZ becomes operational or from the date the 1st unit starts operating.
	The details shall be made available to the Shortlisted Bidders during the RFP stage

	14
	When does the %age revenue sharing begin? Does it incrementally increased with each unit starting operations or is it on year end basis?


	The details shall be made available to the Shortlisted Bidders during the RFP stage


